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23 May 2011
Confirmation of the merger of top New Zealand genetics companies 

There is great news for genetics in New Zealand with confirmation today of the amalgamation of two of this country’s top genetics businesses after a five month period of due diligence.

Rissington Breedline Ltd and LandCorp Farming Ltd’s genetics division will officially merge on the 1st of July to form a new company – Syrex Genetics.

Newly appointed CEO Graham Leech, who’s the former CEO of Rissington Breedline, says the name reflects the company’s scientific approach to breed performance, which is echoed in the company’s new tagline – Excellence is in our DNA. 
Syrex Genetics will capitalise on their exclusive access to the largest available single commercial database worldwide enabling significantly improved genetic gain for its customers.
Customers will continue to be able to access genetics from all existing breeding programmes including Primera, Lamb Supreme, Highlander, LandMark, Romney and Texel sheep breeds, Angus, Simmental and Stabilizer cattle breeds and Wapiti and Red deer breeds.

All existing staff will be retained – so customers will see no change in their day-to-day contacts when purchasing their genetics. The new company will be based in Ahuriri in Napier.

The amalgamation will mean increased short and long term genetic gain in the breeding programmes as well as efficiencies from the ability to share resources, skills, technologies and equipment.

LandCorp CEO Chris Kelly says the size of Syrex Genetics will increase the new company’s ability to invest in groundbreaking research and development technologies that are becoming more expensive and complex.
“This new entity will have access to what is probably the largest available single database worldwide allowing us to provide our customers with significant and sustainable genetic gain,” says Chris.

Graham Leech says confirmation of the merger is the culmination of a lot of hard work which will ultimately benefit the entire industry from behind the farm gate right to the end consumer.

“Syrex Genetics will consolidate and focus the red meat genetics industry in New Zealand for the benefit of the whole industry including farmers, processors, retailers and consumers,” says Graham.

Andrew McPherson, Richard Perry, Andrew Kelly and Ben Absolom have been appointed as directors of Syrex Genetics.  The process to appoint an independent chairman is underway and an appointment’s expected to be made prior to the company’s official launch on the 1st of July.
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